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Understanding American Success

The American Geography
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The End of the (Old) World

1944: Bretton Woods
 Empires abolished
 Free trade established

« U.S. market access
granted

 All shipping protected
* Security guaranteed

— Global peace and
prosperity
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The End of the (Old) World:
Trade”? What Trade?

Exports/Imports as a Percent of GDP, 2013
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Shifting Demographies
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The Reality of Shale (Gas)
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The New Face of Electricity

Cents/Kilowatt-hour
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Shale’s New Rules: 3D/4D Seismic
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Shale’s New Rules:
Secondary Stimulation
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Shale’s New Rules: Gathering
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Shale New World (Oil)
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The Asian Premium



The Turning Point



Sector Thoughts: Supermajors
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The Asian Discount



The Asian Inversion
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The
California
Premium



Supersizing Global Oll
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